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Economic Outlook and Forecasts 
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Unemployment 
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Budget Outcome – Deficit as a per cent of 
GDP 

Budget Outcome – Surplus, Deficit and Debt 

 

Budget Outcome 
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Australian general government sector budget aggregates 
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Debt and borrowing 

Net debt projected to 2030-31 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Below: Comparable chart from 2019-20 Budget 
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Debt and borrowing (cont.) 
 

Interest expense, interest income and net interest expense 
 

 

 

 
Below: Comparable chart from 2019-20 Budget 
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WHERE THE REVENUE COMES FROM 

 
Taxes and revenue - Overview 
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MAJOR CHANGES – TAXES and REVENUE 
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Spending - Overview 

 

Major spending initiatives 

 
 
MAJOR SPENDING CHANGES 
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Company and business tax 
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Personal Tax 
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Apprentices 
 
Wage subsidy for new apprentices 
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Business – R&D 
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Employment incentives 
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Housing 
 

 Government extends assistance for first home buyers 
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Infrastructure 
 
New $7.5 billion infrastructure build announced 
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Manufacturing 

 

Government announces its ‘Modern Manufacturing Strategy’  
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NBN 
 
 Government announces modified ‘fibre to the home’ after all 
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TV content 

 
 Budget funds to soften easing of Australian content obligations 
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